2016 FY Results
Presentation

140 March 2017

Ilvan Arriagadg CEO
Alfredo Atucha; CFO

AN

ANTOFAGASTA PLC




Cautionary statement ‘5\ ANTOFAGASTA PLC

This presentationhas been prepared by Antofagastaplc. By reviewingand/or attending this presentationyou agreeto the following
conditions

Thispresentationcontainsforward-lookingstatements All statementsother than historicalfactsare forward-lookingstatements Examples
of forward-ookingstatementsincludethoseregardingthe Group'sstrategy,plans,objectivesor future operatingor financialperformance
reserve and resourceestimates commodity demand and trends in commodity prices growth opportunities and any assumptions
underlyingor relatingto anyof the foregoing Wordssuchasé A y (SIy MNP & IS Vil £ & 8 adi Hod B ST & SBISIS &
G Yl @& K 2dd RO andginiSréxpressiongdentify forward-Hookingstatements Forwardlookingstatementsinvolveknown
andunknownrisks,uncertainties assumptiongnd other factorsthat are beyondthe D N2 dzinifoBGiventheserisks,uncertaintiesand
assumptionsactualresultscoulddiffer materiallyfrom anyfuture resultsexpressear impliedby theseforwardHookingstatementswhich
speakonly asof the date of this presentation Important factorsthat couldcauseactualresultsto differ from thosein the forward-looking
statementsinclude globaleconomicconditions demand supplyand pricesfor copper, longterm commodityprice assumptionsasthey
materiallyaffectthe timing andfeasibilityof future projectsanddevelopmentstrendsin the copperminingindustryand conditionsof the
international coppermarkets the effect of currencyexchangeates on commodity pricesand operatingcosts the availabilityand costs
associatedvith mininginputsandlabour, operatingor technicaldifficultiesin connectionwith miningor developmentactivities employee
relations litigation; and actionsand activitiesof governmentalauthorities, includingchangesn laws, regulationsor taxation Exceptas
requiredby applicabldaw, rule or regulation,the Groupdoesnot undertakeanyobligationto publiclyupdateor reviseanyforwarcHooking
statements,whetherasaresultof newinformation, future eventsor otherwise

Certainstatisticaland other information about Antofagastgplc includedin this presentationis sourcedfrom publiclyavailablethird party
sources Suchinformation presentsthe viewsof thosethird partiesand maynot necessarilgorrespondo the viewsheld by Antofagasta

plc.

Thispresentationis for information purposesonly and doesnot constitute an offer to sellor the solicitationof an offer to buy sharesin
Antofagastaplc or anyother securitiesn anyjurisdiction Furtherit doesnot constitutea recommendatiorby Antofagastaplc or anyother
personto buy or sellsharesn Antofagastaplc or anyother securities

Pastperformancecannotbe relied on asa guideto future performance
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Safety First ‘s\ ANTOFAGASTA PLC

A Regrettably two fatalities occurred during the Safety Performance
year, one at Antucoya and one at the 40% reduction in
transport division LTIFR

A Committed to zero fatalities

o

40% improvement in injury rate since 2012

A New safety and occupational health model
embedded in own employee and contractor

Vit 2012 2013 2014 2015 2016
activities mm Fatalities —— LTIF%)
. . .. 1. LTIFR: Lost Time Injury Frequency Rate
A Regular senior management site Visits to
reinforce Safety First High Potential Accidents and Negvlisses (Leading Indicators)
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A Implement critical controls 50 10 §
A Report and investigate near misses 0 0o I
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A Increase on the ground senior leadership PO e RIS

Target HP N-M Index 2016

HP Near Miss Index 2016



Framework for sustained value creation Q\ ANTOFAGASTA PLC

Creating long

Emphasis on Focus on cost term value

Positioned for
growth

disciplined and operating
production reliability

through
sustainability &
innovation

A Only profitable A Protect margins A Community A Positive copper
production A Embedded Cost & engagement outlook
A Every tonne Competitiveness model A Long term
must make an Programme A Social licence to investment
earnings A Releasing spare operate or grow criteria
contribution capacity A Embedded A Disciplined
practice of capital allocation
Innovation A Advance organic

growth options



2016¢ strong performance Q\ ANTOFAGASTA PLC

EBITDA

$1,626 millio

02 YLJ NBR

Cu Production Revenue

709,400t $3,622 million $1.20/Ib

HMH OpE2 O2YLI NERmpUROEr 302 ¥8F NFRQA A DEE a4 D2 ¥ B

EBITDA Margif¥ Capital Expenditure Earnings per Shafé Dividend
44.9% $795 million 34 .7c/share 18.4c/share
b From 28.2% last year QHN PK: O2YLI NBRmopdH O O2YLI NBR  53% of net earning®d J

Strong performance across all metrics

1. Calculated as EBITDA/Group revenue. If Associates and JVs revenue is included EBITDA margin was 41.1% in 2016 alfsl 27.3% in 20
2. From continuing operations and before exceptional items 7



2016-a year of achievement NQ\ ANTOFAGASTA PLC

Los : .
Centinela Antucoya Zaldivar
Pelambres
A New community A Completed installation of A Commercial production A Integration complete
engagement model paste thickeners started A Higher copper recoveries
A Resolved long standing A Approved EIA for Second A Rampup complete

A Substantial synergies

court cases and dasked Concentrator A Primary crusher dust achieved
expansion suppression system installed
0 0 —_ 0
138 /Oq 357 /Oq First year of operation 14 /(q
in net cash costs in net cash costs in cash costs

Operating improvements and cost control ongoing
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Operations focus ‘5\ ANTOFAGASTA PLC

Los Pelambres Centinela

A Next phase of community
engagement around
growth

A Plant reliability

A Advance Incremental
Expansion project

A Operate plant at 105ktpd

A Smooth start up of
Encuentro Oxides and
Moly projects

A Advance 2 Concentrator

A Increase metallurgical
A Operate plant at steady recoveries

state A Cost reductions

A Evaluate potential of
primary sulphide

A Focus on costs
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Financial Overview




Revenue improving commodity price environment ‘5\ ANTOFAGASTA PLC

Revenue up 12.3%
A Higher copper prices and sales volumes
o Michilla closed

Copper priceg$/Ib)
3.4

. . 3.0
o Antucoya sales since April 2016 »
o Achieved production guidance ' o
. . . . 29 . ——
A Realised prices higher than average LME prices $2.21/b
1.8
Dec 2014 Jun 2015 Dec 2015 Jun 2016 Dec 2016
Revenué) 2015 vs 20165m)
Gold price($/02)
$396m 1,400
1,300
92 8 $3,622m
12 85 I 1,200
53296 - — IRIGE $1,160/0z
,226m
1,000
Dec 2014 Jun 2015 Dec 2015 Jun 2016 Dec 2016
Molybdenum price($/Ib)
10
8 A
~ A A
il $6.7/b $6.5/Ib
4
T T T T T 2
2015 Copper sales Copper price By-products  Transport 2016 Dec 2014 Jun 2015 Dec 2015 Jun 2016 Dec 2016

Average market price
1. Includes results of continuing operations and Antucoya from 1 April 2016. Excludes Zaldivar (JV).
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Unit cash costsdown significantly &5\ ANTOFAGASTA PLC

Cash costs before ggroduct credits and C1 Co&k/Ib) - by operation

I ($0.27/b) ‘l/
$1.81/b
I $1.54/b
0.08 S
009 (0.18) (0.01) e $1.20/b
(0.34)
2015 Los Pelambres Centinela Other Companieél) 2016 By product 2016
credits

Cash costs before gyroduct credits and C1 Co&k/Ib) - by cost type

$0.27/b
| ( ) ‘l'

$1.81/Ib

[ 0.01 $1.54/1b

(0.11)
(0.12) (0.03) (0.02) - $1.20/b
~

Production 2016 By product credits 2016

3)

@ Inflation Input Prices

2015 CCP Savings  Adjustment

1. dhGKSNI/ 2YLIl yASaé¢ NBFSNER (2 O2Y0AYSR STFFSOG 2F aAOKKkfftl Ot2adz2NB FyR (KS AyC

2. Impact of revised estimation method for deferred stripping costs
3. Energy, diesel and acid 12



Q\ ANTOFAGASTA PLC

Operating cost savingstarget exceeded

$519 million of total operating cost savings achieved since 2014

Operating Cost Savings of $242 million in 2016 Grade Decline
Between 2014 2016 grades fell by 12%, but gross cash

costs fell by 16%

$176 million saved in 2016 in $66 million of savings coming

mine site cash cost, 10% above from exploration & evaluation
target and corporate costs Group mine site costs and copper gradégb)

$1.83 $1.81

Services Productivity

Operating & Maintenance Management

Corporate & Organisational Effectivenes 2014 2015 2016 2017 Guidance

_——

( !
[ $31m ] [$152m] [$176m] I $140m
| )

Energy Efficiency

—O— Grade (%) | Byproducts M Mine Site Cash Co[J Mine Site Cost Savings
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