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This presentation has been prepared by Antofagasta plc. By reviewing and/or attending this presentation you agree to the following conditions:

This presentation contains forward-looking statements. All statements other than historical facts are forward-looking statements. Examples of forward-
looking statements include those regarding the Group's strategy, plans, objectives or future operating or financial performance; reserve and resource
estimates; commodity demand and trends in commodity prices; growth opportunities; and any assumptions underlying or relating to any of the
foregoing. Words such as “intend”, “aim”, “project”, “anticipate”, “estimate”, “plan”, “believe”, “expect”, “may”, “should”, “will”, “continue” and similar
expressions identify forward-looking statements. Forward-looking statements involve known and unknown risks, uncertainties, assumptions and other
factors that are beyond the Group’s control. Given these risks, uncertainties and assumptions, actual results could differ materially from any future results
expressed or implied by these forward-looking statements, which apply only as of the date of this presentation. Important factors that could cause actual
results to differ from those in the forward-looking statements include: global economic conditions; demand, supply and prices for copper; long-term
commodity price assumptions, as they materially affect the timing and feasibility of future projects and developments; trends in the copper mining
industry and conditions of the international copper markets; the effect of currency exchange rates on commodity prices and operating costs; the
availability and costs associated with mining inputs and labour; operating or technical difficulties in connection with mining or development activities;
employee relations; litigation; and actions and activities of governmental authorities, including changes in laws, regulations or taxation. Except as
required by applicable law, rule or regulation, the Group does not undertake any obligation to publicly update or revise any forward-looking statements,
whether as a result of new information, future events or otherwise.

Certain statistical and other information about Antofagasta plc included in this presentation is sourced from publicly available third party sources. Such
information presents the views of those third parties and may not necessarily correspond to the views held by Antofagasta plc.

This presentation is for information purposes only and does not constitute an offer to sell or the solicitation of an offer to buy shares in Antofagasta plc or
any other securities in any jurisdiction. Further it does not constitute a recommendation by Antofagasta plc or any other person to buy or sell shares in
Antofagasta plc or any other securities.

Past performance cannot be relied on as a guide to future performance.
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Cautionary statement 



Focused on our purpose
Developing mining for a better future

Image: Haul truck at Centinela.
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Health and safety
Continuing our safety journey
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Chart: Injury frequency rates vs. peers

Antofagasta ICMM Member Average

Image: Senior Engineer, Operational Excellence at Centinela. 4
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Image: Finished cathodes ready for shipment. 5

Our People
Promoting diversity in our workforce

8
.8

%

1
0

.4
%

1
4

.7
%

1
7

.2
%

2
0

.4
%

2
3

.6
%

3
0

.0
%

0%

5%

10%

15%

20%

25%

30%

35%

2018 2019 2020 2021 2022 2023 2025

Chart: Workforce gender diversity

Ta
rg

e
t:

ANTOFAGASTA PLC



6

Climate change: Our path to decarbonisation
Updated emissions reduction targets

50%
SCOPE 1 AND 2 TARGET:

REDUCTION BY 2035 (ABSOLUTE BASIS)1

10%
SCOPE 3 TARGET:

REDUCTION BY 2030 (PROJECTED BASIS)

Image: Mining operations at Los Pelambres. 
1. Scope 1 and 2 emissions on a combined basis.
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Responsible water use
Ramping up desalination capacity
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Image: Los Pelambres’ desalination plant. 7
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Biodiversity conservation
Protecting natural habitats

6x
Los Pelambres 
supports 6x its 
land footprint in 
protected 
environments.

GISTM
Tailings facilities 
compliant with 
industry best-
practice 
framework.

Image: Work underway at a nursery at the Monte Aranda nature sanctuary near Los Pelambres.
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2024
Nature positive 
commitment 
made in 2024.

Copper Mark 
received at all 
four of our 
mines.
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Local communities: Long-established relationships
A selection of recent projects, initiatives and recognition

APRoxima Programme for 
potable water supply in Choapa 

Province

Public alliance supporting those 
affected by recent forest fires in 

the  Valparaíso Region

Somos Choapa: Recognised by 
UN’s Global Compact 
Programme in 2023

CESFAM medical centre opened 
in March 2023

Confluye Programme to support 
agricultural water supply

Suppliers for a Better Future 
Programme, ramping up in 2023
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Building a major copper producer
1983-2023: 40 years of investing in copper
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Michilla
(1983-2016)

Los Pelambres 
(2000-present)

Centinela Concentrates 
(2011-present)

Centinela Cathodes 
(2001-present)

Antucoya
(2015-present)

Zaldívar1

(2015-present)

Image: Night sky at Antucoya. 1. 50% interest in Zaldívar acquired by Antofagasta in 2015. 10
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Copper market: Fundamental value
Reduced volatility in 2023 and positive fundamentals in early 2024
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$3.85/lb
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$4.30/lb
1 Copper prices rising 

c.10-15% in Q2 2024
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April 2024:

Image: Copper cathodes awaiting shipment at Centinela. 
1. Note approximate market price figure; source: Bloomberg.
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Los Pelambres: Pipeline of projects
Construction of Phase 1 Expansion Project completed in 2023

Image: Thickening tanks at the Los Pelambres processing plant. 1. Note figures quoted represent total nameplate capacity following each planned expansion.

Phase 1
Expansion 

Project

Phase 2
Expansion 

Project

Desalination plant 
(400 l/s)

Fourth concentrator 
Line (190ktpa1)

Desalination plant 
(800 l/s)

Concentrate pipeline 
and El Mauro enclosures

Mine life extension 
(+15 years)

Additional processing 
capacity (c.205ktpd1)

Future 
enablers

Completed 2023 2024-2027
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From 2027
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Centinela Second Concentrator
Second Concentrator adding 170kt of copper-equivalent production

1st
Moving towards 
1st quartile on 
global cash cost 
curve

Unlocking long-
term value in the 
Centinela District

36
year 

mine life

+300kt Targeting 1st

quartile 
production

3

8
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Diagram: Centinela Second Concentrator Project.

CONCENTRATE 
PLANT

WATER SYSTEM

ORE TRANSPORT 
SYSTEM

THICKENED 
TAILINGS DEPOSIT

3.1 SECONDARY CRUSHER

3.2 TERTIARY CRUSHER

3.3 MOLYBDENUM FLOTATION

3.4 TAILINGS THICKENING

PRIMARY 
CRUSHER

CONCENTRATE STORAGE 
AND FILTERING

MOLYBDENUM 
PLANT EXPANSION



Innovation
Deploying modern technology to increase output and maintain margins

Image: Los Pelambres integrated remote operations centre in Santiago.
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2023 Summary
Delivering performance and growth

COPPER
PRODUCTION 661kt

(2022: 646.2kt)

(2023: $3,087m)

EBITDA +5%

(2022: 0.30x)

NET DEBT / 
EBITDA1 0.38x

(Eq. FY23 total distribution: 50% of earnings.)

FINAL
DIVIDEND2

(PROPOSED)
24.3 cents

Image: Los Pelambres’ port facility at Los Vilos.
1. Net debt / EBITDA figures as of 31 December.
2. Dividend per share
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Key priorities 
for 2024

• Maintain strong safety and 
sustainability performance.

• Achieve production and cost 
guidance.

• Effective execution of key growth 
and development projects.

• Maintain our strong balance 
sheet and financial position.

• Continue to develop longer-term 
pipeline of projects.

Image: FCAB train in northern Chile.
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